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The Galena Five Star Boosters Finance Committee met via Zoom on March 8, 2021.  All 

members, including new member, Janna Rager, were present. 

 

Request from GHS Librarian for $2,300 for Tables for Library 

On March 8th President Simmons forwarded to the Committee for its consideration the request 

from the GHS Librarian for $2,300 for 8 tables for the library.  The Committee determined that 

the request would most appropriately be funded from the Booster Projects line item in the budget 

and that there is currently only $522.49 in remaining expenditure authority in that line item.  If 

the request is approved by the Board of Directors, the budget will need to be amended to provide 

sufficient authority to fund the expense.  There are sufficient uncommitted funds available in the 

organization’s bank account to fund the expense.  The Committee voted unanimously to 

forward the request to the Board of Directors with no recommendation because the 

Committee had questions regarding the overall plan for the library, the need for 

replacement tables and whether other funding sources are available that are more 

appropriate for the request.  The Librarian will be present at the March 10, 2021, Board of 

Directors meeting to answer questions. 

 

Investment Strategy for the GHS Endowment Fund 

The Endowment Fund was created many years ago and is used to assist in funding annual 

scholarships to members of the Galena High School senior class through the High School’s 

Scholarship Fund.  The Finance Committee is required to review the investment strategy for the 

Endowment Fund each year and to make recommendations regarding the manner in which the 

money in the Fund is invested.  The Finance Committee is required to transmit its 

recommendation to the Board of Directors annually for the approval of the General Membership.   

 

The Committee reviewed the performance of the Endowment Fund investments for calendar year 

2020 and for the first month of calendar year 2021.  As of January 31, 2021, the balance in the 

Endowment Fund was $152,037.90.  The assets in the Endowment Fund increased by $23,835 

during calendar year 2020 based on deposits and investment earnings during the year.  The 

investments in the Endowment Fund achieved earnings of 11.26% during the year with 9.89% of 

those earning coming in the fourth quarter of the year. 

 

The Endowment Fund assets are currently held by Wells Fargo Advisors and are invested in a 

Moderate Growth & Income Fund portfolio that is invested with the goal of achieving an average 

annual return of 6.6% with a downside risk of -8.2% in any given year.  Typically investors in 

moderate growth and income portfolios are willing to accept a modest level of risk that may 

result in increased losses in exchange for the potential to achieve modest returns.  The Wells 

Fargo Moderate Growth and Income allocation is in the middle of all its allocation portfolios 

offerings in terms of downside risk and average investment return objectives.  The Finance 

Committee voted unanimously to recommend continuing the investment of the assets in the 

Endowment Fund in Wells Fargo Advisors’ Moderate Growth & Income Strategic 

Allocation portfolio. 



 

Recommendation Regarding Disbursement from the Endowment Fund 

The Finance Committee is required to review the status of the Endowment Fund throughout the 

year and to determine the amount, if any, to recommend for disbursement for scholarships.  

Disbursements for scholarships, if any, are to be voted upon by the Board of Directors after 

receiving the Finance Committee’s recommendations and receiving input from the organization’s 

representatives on the Galena High School Scholarship Committee (two members who are not 

parents of a senior).  The Financial Policies and Procedures and the Boosters’ Policies and 

Procedures provide the following guidance regarding funding for scholarships: 

 

➢ Scholarships should first be funded with money raised throughout the year for 

scholarships.   

➢ Accumulated earnings generated from the Endowment Fund can also be put toward 

scholarships. 

➢ Although principle can be distributed for scholarships, such a distribution should be done 

"in rare circumstances and not as a general practice." 

 

Due to the success the organization had raising money for scholarships through the Dollars for 

Scholars auction and donations this year, the Finance Committee voted unanimously to 

recommend that there be no disbursement for scholarships from the Endowment Fund for 

the 2020-21 school year.  With the $2,000 that is currently included in the revised 2020-21 

budget for scholarships and the funds raised through Dollars for Scholars, the organization can 

maintain its $11,000 commitment to the GHS Scholarship Fund without disbursement from the 

Endowment Fund.  
 

Number and Amount of Scholarships for 2021-22 School Year 

At the meeting on March 8th, President Simmons asked the Finance Committee to consider 

making a recommendation regarding the number and amount of scholarships to be awarded with 

the organization’s $11,000 contribution this year. In the recent past, the Board of Directors has 

directed that $5,000 be used to fund five $1,000 scholarships for the top applicants in each of the 

areas of academics, athletics, arts, achievements and activities, respectively, and that $6,000 be 

used to fund twenty $300 scholarships for deserving Galena seniors who do not have one of the 

top 10 applications considered by the GHS Scholarship Committee.   

 

At Board of Directors meetings conducted in the Fall of 2020, concerns were raised by members 

that $300 is not a significant amount of money for a college scholarship.  The Finance 

Committee discussed the issue as well and voted unanimously to recommend to the Board 

of Directors that the five $1,000 be maintained as they have in the past but that the 

remaining $6,000 be used to fund 15 $400 scholarships this year rather than 20 $300 

scholarships as has been the past practice.  The Finance Committee believes the goal should 

be to get to $500 minimum scholarships by the 2021-22 school year, but that reducing the 

number of general scholarships from 20 to 12 in one year was not advisable and that a graduated 

approach should be taken instead. 

 


